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This report ** contains (check all applicable boxes):
(a) Facing Page.
[g;(,b) Statement of Financial Condition.
E/(c) Statement of Income (Loss).
} Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.
gg) Computation of Net Capital.
[Q/(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
E/) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.
O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITOR'S REPORT

To the Directors of
eMoney Securities, LLC
Paoli, Pennsylvania

We have audited the accompanying statements of financial condition of eMoney Securities, LLC (the Company)
as of December 31, 2002 and 2001, and the related statements of operations and member’s equity, and cash flows
for the years then ended that you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934. These
financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on these financial statements based on our audits.

We conducted our audits in accordance with U. S. generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of eMoney Securities, LLC as of December 31, 2002 and 2001, and the results of its operations and its
cash flows for the years then ended in conformity with’U. S. generally accepted accounting principles.

Our audits were conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The information contained on pages 6 to 9 is presented for purposes of additional analysis and is not a required part
of the basic financial statements, but is supplementary information required by rule 17a-5 under the Securities
Exchange Act of 1934. Such information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial
statements taken as a whole.
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SIANA CARR & O'CONNOR, LLP

February 10, 2003
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eMONEY SECURITIES, LLC
Statements of Financial Condition
December 31, 2002 and 2001

2002 2001
Cash $7,000 $7,000
Total assets $7,000 $7,000
Member’s equity $7,000 $7,000

(The accompanying notes are an integral part of these financial statements.)
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eMONEY SECURITIES, LLC
Statements of Operations and Member’s Equity
For the Years Ended December 31, 2002 and 2001

2002 2001
Revenue:

Commissions $6,500 $17.858
Expenses:

Management fees 6,500 17,858
Net income -0- -0-
Member’s equity - beginning of year 7,000 7,000
Member’s equity - end of year $7,000 $7,000

(The accompanying notes are an integral part of these financial statements.)
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eMONEY SECURITIES, LLC
Statements of Cash Flows
For the Years Ended December 31, 2002 and 2001

2002 2001
Cash flows from operating activities:

Net income $ -0 $ -0-
Net cash provided by operating activities -0- -0-
Net increase in cash -0- -0-
Cash - beginning of year 7,000 7,000
Cash - end of year $7.,000 $7,000

(The accompanying notes are an integral part of these financial statements.)
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eMONEY SECURITIES, LLC
Notes to Financial Statements
December 31, 2002 and 2001
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ORGANIZATION AND BACKGROUND

eMoney Securities, LLC (the Company), is a broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the National Association of Securities Dealers. The Company is a single
member Pennsylvania limited liability company that is a wholly owned subsidiary of eMoney Advisors, Inc.
(Advisors). The Company shares in the commissions earned from the sale of mutual funds, variable life
insurance and variable annuities by its customers.

SIGNIFICANT ACCOUNTING POLICIES
Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the period. Actual results could differ from those estimates.

NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance
of a minimum net capital and a ratio of aggregate indebtedness to net capital, not exceeding 15 to 1. At
December 31, 2002, the Company has net capital, as defined, of $7,000 which was $2,000 in excess of its
minimum required net capital of $5,000. The Company’s ratio of aggregate indebtedness to net capital was
0 to 1 as of December 31, 2002.

The Company has complied with the exemptive provisions of SEC Rule 15¢3-3(k)(1), limiting business to the
distribution of mutual funds and/or variable life insurance or annuities. The Company does not hold customer
funds or safekeep customer securities. Therefore, Schedules II and III on pages 7 and 8 are not applicable.

RELATED PARTY TRANSACTIONS

The accompanying financial statements may not necessarily be indicative of the conditions that would have
existed if the Company had not been affiliated with Advisors. Advisors furnished office space, equipment and
professional services to the Company at no cost. In addition, Advisors absorbed all operating expenses and
assumed all liabilities of the Company. Management fees paid to Advisors for the years ended December 31,
2002 and 2001 totaled $6,500 and $17,858, respectively.
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eMONEY SECURITIES, LLC
Computation of Net Capital Under Rule 15¢3-1

of the Securities and Exchange Commission
December 31, 2002

Schedule I

Net capital:
Total member’s equity $7,000
Less - ownership equity not allowable for net capital -0-
Total member’s equity qualified for net capital 7,000
Less - total non-allowable assets -0-
Less - haircuts on securities -0-
Net capital $7,000
Aggregate indebtedness § -0-
Total aggregate indebtedness $ -0-
Computation of basic net capital requirement:
Net capital requirement $5,000
Net capital 7,000
Excess of net capital $2,000
Excess of net capital at 1000% $7,000
Ratio of aggregate indebtedness to net capital Otol




Schedule II
eMONEY SECURITIES, LLC
Computation for Determination of Reserve Requirement

Under Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2002

Not Applicable: The Company has complied with
the exemptive provisions of Rule 15¢3-3 under
subparagraph (k)(1). The Company’s business

is limited to the distribution of mutual funds and/or
variable life insurance or annuities. The Company does
not hold customer funds or safekeep customer securities.



Schedule I11
eMONEY SECURITIES, LLC
Information Relating to Possession or Control Requirement
Under Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2002

Not Applicable: The Company has complied with
the exemptive provisions of Rule 15¢3-3 under
subparagraph (k)(1). The Company’s business

is limited to the distribution of mutual funds and/or
variable life insurance or annuities. The Company does
not hold customer funds or safekeep customer securities.



eMONEY SECURITIES, LLC
Notes to Supplemental Schedules
December 31, 2002

Reconciliation of the audited computation of Net Capital (Schedule I) and the computation of Net
Capital included in the Company's unaudited December 31, 2002 Focus Part 11A filing.

Not Applicable: There are no differences between the andited
computation of Net Capital (Schedule I) and the computation
of Net Capital included in the Company’s unaudited
December 31, 2002 Focus Part IIA filing.



